Fiscal 2026 Budget
Sponsored by: The Council as a whole

LEGISLATIVE RESOLUTION 25-0-03

Resolution and Ordinance of the Town of University Park, pursuant to Section 603 of the
Charter of the Town of University Park, to levy the real property and personal property tax rate
and appropriate and adopt the annual budget for fiscal year 2026.

Section 1: Be it resolved and ordained by the Mayor and Common Council of University
Park that the tax levy be, and the same is hereby, set at Forty-seven and 63/100 cents ($0.4763)
per One Hundred Dollars ($100.00) of full value assessment on all taxable real property located
within the corporate limits of the Town of University Park, Maryland; and

Section 2: Be it further resolved and ordained by the Mayor and Common Council that
the tax levy be, and the same is hereby set, at Two dollars and twenty-five cents ($2.25)
per One Hundred Dollars ($100.00) of full value assessment on all taxable personal
property located within the corporate limits of the Town of University Park, Maryland; and

Section 3: Be it further resolved and ordained by the Mayor and Common Council of

University Park that the budget for fiscal year 2026 be appropriated and enacted as follows:

EXPLANATION:

CAPITALS INDICATE MATTER ADDED TO EXISTING LAW
[Brackets] indicate matter deleted from existing law
* * Asterisks* * indicate provisions of existing law which have been omitted from the resolution



Section 4: Be it further resolved that this Ordinance shall become effective on July 1,
2025.

Section 5: Be it further resolved that a complete and exact copy of this proposed
Ordinance shall be posted on the entrance door of the Town Building of University Park,
Maryland, for a period of not less than ten (10) days, and a fair summary of this Ordinance shall

be published at least once in a newspaper having general circulation in the community.

APPROVED this é;{% day of May, 2025.

ATTEST: MAYOR AND COMMON COUNCIL

TOWN OF UNIVERSITY PARK
_/E j - (dé’c@nw.\_/ By: V{Vt/uﬁ /// -

TAticandra [—@an, Town Clerk Laurie K. Morrigéey, 'Mayor
APPROVED AS TO FORM AND LEGAL
SUFFICIENCY
By:

Suellen M. Ferguson, Town Attorney



