
TOWN OF UNIVERSITY PARK 

Date: March 31, 2018 
To: Councilmembers 
From: Mayor Lenford C. Carey 
Re: Transmittal of proposed fiscal year 2019 Bu get 

MAYOR 

Lenford C. Carey 

I transmit to the Council a proposed budget of the Town of University Park for fiscal year 2019, 
covering the period from July 1, 2018 to June 30, 2019. As proposed, the budget totals 
$5,034,662 consisting of $3,269,469 in departmental expenditures, $206,254 for debt service and 
$1,558,939 in prior-year fund balance. This proposed budget includes using $83,850 in prior­
year reserves to mainly fund one-time capital expenditures within the budget to include park 
bridge and walkway replacement, foyer upgrade, architecture and related services, Veterans 
Memorial signage and a trailer to transport the Public Works skidsteer. 

The net assessable real property tax base increased 6.3%, from $379,404,517 to $403,255,348 
for fiscal year 2019. The tax rate proposed is .59 per $100 of assessed value, an increase of 1.82 
cents (.0182) from the fiscal year 2018 tax rate of .5718. This is also an increase of 5.2 cents 
(.052) per $100 of assessed value from the Constant Yield Tax Rate of .53 8. Of this increase, 3 .1 
cents (. 031) is to cover the cost of hiring a Town Manager. The remaining 2 .1 cents (. 021) is to 
fund other increased expenditures which are itemized, including salary and benefit increases. 

As stated above, the prior-year fund balance totals $1,558,939 of the total budget. The fund 
balance is broken into three components -- Unreserved Designated, Reserve Designated, and 
Unreserved Undesignated -- in the following amounts and purposes: 

Unreserved Designated 
Vehicle Replacement 
Tree Replacement 
Road, Sidewalk, Infrastructure 
Police Officer 

Total 

Reserved Designated 
Cable Capital Equipment 
Cemetery 

Total 

Unreserved Undesignated 

$26,000 
40,000 

107,500 
83,000 

$256,500 

165,000 
4,196 

169,196 

$1,133,243 
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EXPLANATION: 
 
CAPITALS INDICATE MATTER ADDED TO EXISTING LAW 
[Brackets] indicate matter deleted from existing law 
* * Asterisks* * indicate provisions of existing law which have been omitted from the resolution 
 

Fiscal 2019 Budget 
Sponsored by: The Council as a whole 

 
 
 

LEGISLATIVE RESOLUTION 18-O-03 
 

Resolution and Ordinance of the Town of University Park, pursuant to Section 603 of the 
 
Charter of the Town of University Park, to levy the real property and personal property tax rate  
 
and appropriate and adopt the annual budget for fiscal year 2019. 

 
Section 1:   Be it resolved and ordained by the Mayor and Common Council of 

University Park that the tax levy be, and the same is hereby set at fifty-nine cents 

($0.5900) per one hundred dollars ($100.00) of full value assessment on all taxable real 

property located within the corporate limits of the Town of University Park, Maryland; and  

Section 2:   Be it further resolved and ordained by the Mayor and Common Council that  

the tax levy be, and the same is hereby set, at two dollars and twenty-five cents ($2.25) 

per one hundred dollars ($100.00) of full value assessment on all taxable personal 

property located within the corporate limits of the Town of University Park, Maryland; 

Section 3:   Be it further resolved and ordained by the Mayor and Common Council of 

University Park that the budget for fiscal year 2019 be appropriated and enacted as follows: 

 

 

 

 
 
 
 
 























Section 4:   Be it further resolved that this Ordinance shall become effective on July 1, 
2018. 
 

Section 5:   Be it further resolved that a complete and exact copy of this proposed 

Ordinance shall be posted on the entrance door of the Town Building of University Park, 

Maryland, for a period of not less than ten (10) days, and a fair summary of this Ordinance shall 

be published at least once in a newspaper having general circulation in the community. 

 
APPROVED this _________ day of _________________________, 2018. 

 
 
ATTEST:      MAYOR AND COMMON COUNCIL 

 TOWN OF UNIVERSITY PARK 
 
 
 
_____________________________   By: ________________________________ 
Daniel R. Baden, Treasurer          Lenford C. Carey, Mayor 
 
 

 
APPROVED AS TO FORM AND LEGAL  
SUFFICIENCY 

 
 
 
       By:________________________________ 
            Suellen M. Ferguson, Town Attorney 
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